DXL: Change in the use of proceeds from private placement
On 03/07/2020, Lang Son Tourism and Import – export Joint Stock Company changed the use of proceeds from the private placement as follows:
I. Private placement

1. Total offered shares: 1,000,000 shares

2. Total proceeds: VND 10,000,000,000

3. Start date of private placement: 27/10/2018

4. End date of private placement: 19/11/2018

II. Proceeds from the private placement
1. Plan on the use of proceeds: Entire collection from the private placement (VND 10,000,000,000) will be used to invest into item: Decorating furniture, purchasing tools, kitchen equipment for Hoa Sim Event Center to enhance the facilities and business scale of Hoa Sim Hotel and the Company
2. Adjusted plan: Entire collection from the private placement 2018 was VND 10,000,000,000 will be used to build new Hoa Sim Hotel or build new Hoa Sim Event Center. Specific plan will be decided after the plan on upgrading facilities of Hoa Sim Hotel being approved by General Meeting of Shareholders.
3. Reason:  Plan on renovating and upgrading facilities of Hoa Sim Hotel is not possible. The reason is that this construction was built on a full load bearing structure wall, Panel floor on 150 mm 0 200 mm thick bracing system. The Hotel was renovated 30 years ago, which has been degraded seriously. The expansion in the front and back of the Hotel was built on columnar beam structure. Removing entire old Panel to use Panel beams is considered to be too expensive and not possible. Waterproof treatment was not ensured long-lasting. The plan on using 02 lands area of Hoa Sim Hote was adjusted according to the plan of People’s Committee of Lang Son province. The plan on renovating and upgrading Hoa Sim hotel was cancelled. The Company re-planed the plan on using lands ò Hoa Sim Hotel and made the plan on building new Hoa Sim Hotel (04 stars standard) in accordance with the plan of the Province and actual situation, especially in accordance with the development of covid-19 pandemic.
4. Basis: Resolution No. 15/NQ-DHDCD dated 26/06/2020 of the annual General Meeting of Shareholders 2020

